

Open a Checking Account

Once a person turns 18 or starts paying his/her own bills, it makes sense to open a checking account. Benefits include being able to pay bills by mail or online, having a record of your expenses for safekeeping and tax purposes, and not having to carry large amounts of cash.

·       Some checking accounts charge various kinds of service fees or require minimum balances to avoid fees. Often, though, the accounts that charge fees have benefits over others checking accounts. Smart bankers compare checking accounts to decide which one is best for their particular situation. Go to the website of Ponce De Leon Federal Bank, which offers several types of accounts. Then fill in the following Checking Account Comparison chart as completely as possible.

· Ponce De Leon Federal Bank (http://www.poncedeleonbank.com/checkingsaccount.asp)

Checking Account Comparison
	
	Free Checking
	N.O.W. Account
	Money Market
	Safe-T

	Minimum to open
	
	
	
	

	Monthly service charge
	
	
	
	

	Balance required
	
	
	
	

	Free checks?
	
	
	
	

	Overdraft protection?
	
	
	
	

	Earns interest?
	
	
	
	

	ATM card?
	
	
	
	

	Other:

	
	
	
	


	
Use the information you collected in the Bank Comparisons chart to answer the following:
Which checking account would you select?
Explain your choice.
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